An innovative world leader in high
performance polymer solutions

Victrex plc
Interim results
14 May 2018



Jakob Sigurdsson Richard Armitage
Chief Executive Group Finance Director

Tim Cooper Martin Court
Managing Director Managing Director
Industrial Medical

FORWARD LOOKING STATEMENTS

Sections of this results presentation contain forward-l ooki ng st at ements, including statements relati ng tviees; resaarchiandadevelamentralating to dewpradudiseandservicesrandt he Gr Zu pds
liquidity and capital resources. These forward looking statements involve risks and uncertainties because they relate to eventsthat may or may not occur in the future. Accordingly, actual performance may differ materially from anticipated
performance because of a variety of risk factors which aresummarisedin Vi ¢ t AnaualtReport, accessed via www.victrexplc.com



® " ‘ A RECORD FIRST HALF:
@ ~_ FULL YEAR ON TRACK




KA HIGHLIGHTS

victrex
A Continued broad based growth

I Group sales volumes up21% driven by core growth & new applications

I Core! volumes (ex Consumer Electronics) up 13%

I Group revenue up27%, constant currencyrevenue> up 15%

I Strong performances in Automotive & Electronics, offset biledical (in constant currency)

A Further milestones in new product pipeline

I Dental supply agreement to enhance market access

I First parts supplied for PEEK Gearsega-programme

I Magma on track for full year growth

I Commissioning of TxV Aero Composites facility in H2 2018

A Strong cash generation supports investment & shareholder return

I Cash (available’) at £91.8m and operating cashconversiort of 106%
I Interim dividend up 10%to 13.42p/share

1-4 Alternative performance measures are defined in the Appendix on slide 31



¢ P&L: STRONG TORLINE GROWTH

A A
victrex

Half year (6 months) ended 31 March

Strong & broad -based growth

H1 2018 H1 2017 Change
£m £m % A H1 sales volumes 2,256 tonnegH1 2017: 1,859 tonnes)

A Mix reflects Medical & H1 Consumer Electronics

Revenue 166.6 130.9 +27%
Currency weighted to H1

Gross profit 106.3 82.4 +29%

Gross margin % 63.8% 62.9% +90bps OFr ont endo |l nvest
bonus/LTIP accrual

Overheads (43.3) (32.3) +34%

Interest 0.3 - 100% A Overheads up 11% exbonus, LTIP, acquisitions

Profit before tax 63.3 50.1 +26%
EPS growth reflects tax effect from

Earnings per share 64.7p 46.4p +39% Patent Box

Dividend per share 13.42p 12.20p +10%



6 PRICE & MARGIN AHEAD

A A
victrex
: : _ KEY
£/kg Average selling price Gross margin
(ASP) (G |\/|) % Group ASP (reported)
£90 100%
£80 - £746 738 90%
£70 - B 80%
£60 - 70%
roo 0% AH1 2018 ASP £73.8/kg
£40 : :Z: A Currency offsetting weaker sales mix
£30 1 | 605 c3.75 o3 85 30% A Stable underlying pricing
£20 | | 20%
£10 | | 10%
o | | e AH1 2018 GM 63.8%
H1 2017 H2 2017 H1 2018

A Stable underlying margin




v CURRENCY

A A
victrex Tailwind in FY 2018;: Headwind in FY 2019

Average exchange rates

2017H1 2018H1 2018 2019 Exchange rate

Yean Yean sensitivityQ
$/IE 1.41 1.26 1.30 1.41 £5.3m
a/g 1.28 1.13 1.12 1.13 £4.1m
¥/E 158 143 144 150 £0.9m

A FY 2018 currency tailwind >£10m at PBT level (90% hedging in place )

A FY 2019 currency headwind >£10m at PBT level (c35% hedging in place)

» 2018 and 2019 yearestimates based on forecast sales volume, existing currency hedging in place and spot exchange rates aB1 March 2018 7
O Management estimate of impact on 2018 full year forecast PBT from a 5% movement in full year forecast average exchange rate



¢ STRONG CASH GENERATION

A A
vicirex
Half year (6 months) ended 31 March

H1 2018 H1 2017

£m £m
Cash flows from operating activities
Cash generated from operations 66.5 68.4
Net financing interest received 0.3 -
Tax repayment/(paid) 0.9 (8.1)
Net cash flow from operating activities 67.7 60.3 . .
Cash flows from investing activities A nghly CaSh generatlve
Acquisition of property, plant and equipment and intangible assets 4.4) (12.2) bUSineSS mOdel Undel‘pinS
Cash invested in longer term deposits (27.0) - Capi’[a| allocation po“cy
Net cash flow from investing activities (31.4) (12.2)
Cash flows from financing activities
Premium on issue of ordinary shares exercised under option 3.0 3.6
Dividends paid (94.0) (30.0)
Net cash flow from financing activities (91.0) (26.4)
Net (decrease)/increase in cash and cash equivalents (54.7) 21.7
Effect of exchange rate fluctuations on cash held (0.6) 0.3
Cash and cash equivalents at beginning of period 120.1 64.0
Cash and cash equivalents at end of period 64.8 86.0
Cash invested in longer term deposits 27.0 -
Available cash? 91.8 86.0 8

3 Alternative performance measures are defined in the Appendix on slide 31



KA ENHANCED OPPORTUNITIES FOR RETURN

vicirex

¥ Available for
Investment/M&A/Dividends
W Acquisitions

A Dividend distribution options

B Ordinary Dividends

A Existing policy

M Special Dividends

A Higher regular dividend

Capex A Lowerspecialdividend threshold

A Update: December 2018

Use of cash* Potential medium term
2012-2017 use of cash*

*Net cash flow from operating activities. Use of cash 20122017 does
not include payment for the proposed final regular dividend in
respect of FY 2017 and the special dividend (paid in February 2018 )



INDUSTRIAL AND

At‘ MEDICAL MANUFACTURING &
- e Every 35 seconds a patient is treatedusing ENGINEERING
victrex Invibio PEEK.OP-TIME solutions 100+ m | I I iOn

AEROSPACE 9 m | I I |On+ machines using

Victrex solutions

implanted devices
1 5 y OOO+ aircraft have

VICTREX
solutions on-board

ELECTRONICS

Over 1 bl”IOn

ENERGY mobile devices use
AUTOMOTIVE 75+ mI”IOn APTIVE Film technol ogy
200 mllllOn VICTREX" PEEK

_ seals in use today
drivers rely on VICTREXY PEEK based

ABS/ESC brake components

Every day m I ”IOnS of people rely on products and applications  containing our PEEK and PAEKp ol y mer s é
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